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Item 1.01. - Entry into a Material Definitive Agreement 
 
The following information is furnished pursuant to Item 1.01. 
 
         Item 1.01 - Gary K. Kunkle, Jr., 59, Chairman and Chief Executive 
         Officer, has indicated his intention to retire from the Company 
         effective December 31, 2006. Gary Kunkle joined DENTSPLY in January 
         1997, as President and Chief Operation Officer and was appointed to the 
         Board of Directors in March 2002. He was named Vice Chairman and Chief 
         Executive Officer in January 2004, and was appointed Chairman of the 
         Board of Directors at the conclusion of the 2005 Annual Meeting. 
 
         In connection with the impending retirement of Mr. Kunkle and in 
         recognition of his service to the Company, the Human Resources 
         Committee of the Board of Directors of the Company (the "HRC") has 
         determined, pursuant to a resolution adopted by the HRC on September 
         19, 2006 and the provisions of the Company's 2002 Amended and Restated 
         Equity Incentive Plan, that options to purchase 299,907 shares of the 
         Company's Common Stock, which would otherwise expire upon Mr. Kunkle's 
         retirement date of December 31, 2006, will become vested on such date, 
         and all his then outstanding options will be exercisable in designated 
         future years through 2010. If changes in applicable law would permit 



         Mr. Kunkle to exercise such options, which have not otherwise expired, 
         at his discretion at any time within five years from his retirement 
         date without imposition of adverse tax consequences, then the exercise 
         dates shall be changed accordingly. 
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